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Telefax : 0135-2650888, 2655888
Chartered Accountants E-mail : mg@mohitgoel.com

INDEPENDENT AUDITOR’S REPORT

To
The Members,
OHM Forex Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of OHM Forex Private Limited. which
comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, Profits or Loss and cash
flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises of the information included in the Board's Report including Annexure to Board's
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If. based on the work we have performed. we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.



Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or

€ITor.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

itor’s Responsibilities for the Anudit of the Financial Statements

Auditor’s Responsibilities for the Audit of the Tinancia® STEET25

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our



conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we shall like to submit that the said order is not applicable to the company.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this
report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

() On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) The reporting by the Auditor over the internal financial controls of the company and the operating
offectiveness of such controls are not applicable in the case of the company.

(2) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the company or on the company by its officers or employees
has been noticed or reported during the year. The company is a FFMC and after having examined and
considered all the relevant information and based on the information furnished by the concerned
officers, the company has undertaken the transactions in accordance with the Know your customers
(KYC) / Anti money laundering (AML)/ Combating of finance of Terrorism (CFT) guidelines issued
by the Reserve Bank of India in Master Direction- Know your Customers (KYC) Directions, 2016
(updated as on May 10, 2021)



(h) In our opinion, the managerial remuneration for the year ended March 31, 2024 has been paid/

provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given o us;

i. The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

FOR MOHIT GOEL & CO.
CHARTERED ACCOUNTANTS
FRN: 008000C

ﬁ_-—__—.——-——""---
(MOHIT GOEL)
Place: DEHRADUN F.C.A PARTNER
Date; 20.07.2024 MEM NO.: 077055

UDIN: 24077055BKCSWG7551
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ROAD. D
BALANCE SHEET AS ON 31/03/2024
I |EQUITY & LIABLITIES
1 |Sharcholders’ Funds
a) Share Capital 1 2,34,31,900.00 50,00,000.00
b) Reserves & Surplus 2 7,69,24,350.69 10,03,56,250.69 1,11,64,618.96 | 1,61,64,618.96
2 r T i 1 - -
(T ] the mmt not refundablc}
3 |Non- Current Liabilities
(a) Long- term borrowing 3 10,26,836.00 12,16,174.00
(b) Other Non- Current Liability 4 2,25,000.00 12,51,836.00 2,25,000.00 14,41,174.00
3 |Current Liabilities
a) Other Current Liablities 5 2,53,941.60 66,49,894.36
b) Short Term Provisions 6 21,64,426.44 24,18,368.04 13,09,048.00 79,58,942.36
TOTAL [ 10402645473 | EXIZRAEA
II [ASSETS
1 |Non Current Assets
a) Fixed Assets
i) Tangible Assets 7 2,94,37,804.36 93,04,990.90
b) Deferred Tax Asset (Net) 8 4,95,684.90 4,10,796.13
¢) Long Term Loans and Advances 9 5,25,000.00 3,04,58,489.26 525,000.00 | 1,02,40,787.04
2 |Current Assets
|a) Inventories 73,43,583.00 67,04,057.00
b) Trade Receivables 10 23,21,142.67 26,92,518.58
¢) Cash & Bank Balances 11 6,35,96,076.53 57,59,906.43
d) Short term loans & Advances 12 3,07,163.27 7,35,67,965.47 1,67,466.27 1,53,23,948.28
TOTAL
Significant accounting policies and notes to accounts
For and on behalf of the Board As per our report of even date
FOR MOHIT GOEL & CO,,
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DATE : 20/07/2024
PLACE : DEHRADUN

I Revenue from operations: 13 57,72,987.45 49,10,883.20
1II Other Income 14 52,33,401.58 25,80,343.25
Il Total Revenue (I + IT) 1,10,06,389.03 74,91,226.45
IV Expenses

Employee benefits expense 15 37,85,412.50 24,39,872.60

Finance Cost 16 5,68,436.60 5,08,849.94

Depreciation and amortization expense T 10,35,370.29 14,09,331.47

Other expense 17 15,10,916.67 8,35,495.76

Total Expense 69,00,136.06 51,93,549.77
V Profit before exceptional and extraordinary

items and tax (III-IV) 41 97 22,97,676.68

VI Exceptional Items NIL NIL
VII. Profit before extraordinary items and tax (V-VI) 41 97 22.97&76.6_8_
VIII Extraordinary items NIL NIL
IX Profit before tax (VII-VIII) 41,06,252.97 2297676.68

X Tax expense:

(1) Current tax 10,99,870.00 7,66,710.00
(2) Deferred tax (84,888.76) 10,14,981.24 (1,62,346.00) 6,04,364.00
X1 Profit/(Loss) for the period from operations 30,91,271.73 16,93,312.68
(X-X)
XIT Earnings per equity share:
(1) Basic 6.18 3.39
(2) Diluted 6.18 339
Notes to the financial statements

For and on behalf of the Board As per our report of even date
FOR OHM FOREX PVT. LTD. , FOR MOHIT GOEL & CO.,

B CHARTERED ACCOUNTANTS,
FRN : 008000C




Authorised
2500000 Equity Shares of Rs.10/- each. 2,50,00,000.00 50,00,000.00
Issued Share Capital

2343190 Equity Shares of Rs.10/- each g&:&m soloo,moo

(1) RECONCILIATION OF THE NUMBER OF SHARES AND AMOUNT OUTSTANDING AT THE BEGINNING
AT THE END OF THE REPOTING PERIOD :

Opening Balance Fresh Issue  Closing Balance
Equity shares with Voting Rights Year ended 31st March 2024
“Number of Shares 5,00,000.00 18,43,190.00 23,43,190.00
-Amount ( Rs. 10/- per share) 50,00,000.00 1,84,31,900.00 2,34,31,900.00
Year ended 31st March 2023
:Number of Shares 5,00,000.00 - 5,00,000.00
-Amount ( Rs. 10/~ per share) 50,00,000.00 - 50,00,000.00

(IT) SHARE HOLDERS HOLDING MORE THAN 5% SHARES OF THE COMPANY

31.03.2024 31.03.2023

% No. of shares % No. of shares

Ashwani Gandhi 24.86 5,82,552 47.00 2,35,000
Jyoti Gandhi 26.14 6,12,553 43.00 2,15,000
Ankit Keshwani 19.21 4,50,085 - -
Jaya Keshwani 16.13 3,78,000 - -
Varun Gandhi - - 10.00 50,000
Rani Keshwani 13.66 3,20,000 - -

/

Ki
(111) SHAREHOLDING OF PROMOTERS

Shamhﬂdwpm-msalﬂuudof&eyur

Promoter Name No. of Shares % of total shares
Ashwani Gandhi 5,82,552 24.86%
yoti Gandhi 6,12,553 26.14%
(n) Security Premium Reserve
At the commencement of the year - -
Add: Premium on Share issued during the year 6.26,68,460.00 -
Closing Balance 6,26,68,460.00 -
1,11,64,618.96 04,71,906.28
30,91,271.73 16,93,312.68
- 990,00
- 1,590.00

w
/

Secured Loan
ICICI Loan A/c LADH000044359443 10,26,836.00 12.16,174.00

#




Security Deposit
Nasir Be Spoke 2,25,000.00 2,25,000.00

ICICI Bank A/c No. 159405000403 0.00 66.08,394.36
CURRENT LIABILITIES
Sundry Creditors 2,53,941.60 41,500.00

Provision for Current Tax 10,99,870.00 7,66,710.00
TDS Payable 421,223.00 1,04,570.00
Audit Fees Payable 25,000.00 17,500.00
GST Payable 6,18,333.44 2,40,268.00
Accounting Charges Payable - 1,80,000.00

Deffered Tax Awf&hbﬁﬂy)ﬂﬁebeﬁmeofﬂleym 4,10,796.13 2,48,450.13
Add/ Less: Defered tax asset / {Liability) created 84,888.76 1,62,346,00

Commission Receivable 4,46,587.25 2.98,185.62
18,74.555.42 21,90,332.96

Cash in Hand 12,58,927.20 51,724.97
ICICI Bank A/c No 159405000021 1429341422 50,16,388.00
ICIC] Bank Afc No, 159405000403 59241571 =
State Bank Of India 00000041687780594 3,82,396.40 6,81,793.46
Fixed Deposits held with ICICI Bank Ltd
Alc 159413005878 20,00,000.00 .
Alc 159410001551 3,50,00,000.00 =
Alc 159413005876 50,00,000.00 .
Alc 159413000842 10,000.00 10,000.00
Ale 159413005877 50,00,000.00 5
Accrued Interest on Fixed Deposits 58,923.00 -




Tax Deducted at Source (FY 23-24) 3,07,163.27 1,67,466.27

Sales 37,04,39,113.95 25,37,81,795.40 B
37,04,39,113.95 - 25,37,81,795.40

Less :

Opening Stock 67,04,057.00 64,12,928.15

Purchases 36,53,05,652.50 24,91,62,0-‘1-135

Less : Closing Stock 73.43,583.00  (36,46,66,126.50) 67,04,057.00  (24,88,70,91220)

Commission Income 44,92,931.58 19,05,343.25
Interest on Fixed Deposits 65,470.00 -
Rent Received From:

- Nasir Be Spoke 6,75,000.00 6,75,000.00

Director's Remuneration 29,70,000.00 20,00,000.00
Salary to Staff 6,24,600.00 2,97,600.00
Staff Welfare 90,812.50 42,272.60
Employer's Contribution NPS 1,00,000.00 1,00,000.00

Interest on Car Loan LADH000044359443 84,226.00 97,778.00
Interest on Overdraft Alc 159405000403 4,84,210.60 4,11,071.94

Commission Expenses 57,635.00

Printing & Stationery 82.538.95 26,582.37
Legal and Professional Fees 70,950.00 45,750.00
Travelling Expenses 7,950.00 6,112.80
Telephone and Internet Expenses 10,800.00 18,788.00
Business Promotion 1,59,377.98 17,109.44
Repairs & Maintenance 3,57,146.56 20,085.21
Software Rental 35,997.80 34,223.83
Audit Fees 25,000.00 17,500.00
Bank Charges 44,228.59 51,342.04
Insurance charges 1,36,480.00 1,51,219.00
Power and Fuel 2,30,150.98 2.24,055.34
ROC Expenses 2,36,500.00 -
Rates and Taxes 10,194.00 10,195.00

41,839.00 31,953.80
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OHM FOREX PRIVATE LIMITED

OF DISC OF ACCO OLI & NOTES TO ACCOUNTS R THE Y
ON 31ST MARCH 2024

ENDED ON 5252 oA —

ANN

ENDED

1L Si
1)
2)
3)
4)
5)

nt

Basis of accounting and preparation of financial statements

The financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles
(GAAP). GAAP comprises Accounting Standards (AS), issued by the Institute of Chartered Accountants of
India (ICAT) and other generally accepted accounting principles in India.

The financial statements have been prepared on accrual basis under the historical cost convention. The
accounting principles adopted in the preparation of the financial statements are consistent with those followed
in the previous year except for change in the accounting policies mentioned below.

Use of estimates

The preparation of financial statements in conformity with Indian Generally Accepted Accounting Principles
(GAAP) requires management to make estimates and assumptions that affect the reported amounts of income
and expenses of the period, assets and liabilities and disclosures relating to contingent liabilities as of the date
of financial statements. Although these estimates are based on management’s best knowledge of current

events and actions, actual results could differ from those estimates. Any revision to accounting estimates is
recognized prospectively in future periods.

Inventories
a) Finished Goods are valued at cost or market value, whichever is lower.

b) Cost is ascertained on FIFO basis and includes purchase price and other directly attributable cost of
bringing the inventories to their existing condition and location.

Depreciation
Depreciation on fixed assets is provided as per Schedule 1I of the Companies Act, 2013.

Revenue Recognition

a) Sale of Services:
Sales are recognized, net of discount. Sales exclude luxury tax and goods and service tax.

Interest Income is accounted on accrual basis.

Fixed Assets
a) Fixed assets are stated at cost, less accumulated depreciation. Cost comprises the purchase price and any
attributable cost in bringing the asset to its working condition for its intended use.

Financing cost relating 1o acquisition of fixed assets are also included to the extent they relate to the
periodtillsuchassetsarcreadytobepmtouse.

b) Fixed assets acquired out of grants or donations received are capitalized at the excess of cost over the
donation received. Where the grant equals the whole, or virtually the whole, of the cost of the asset, the
asset is shown in the balance sheet at a nominal value as per Accounting Standard - 12.

¢) Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the

future benefits from the existing asset beyond its previously assessed standard performance. All other

expenses on fixed assets including day to day repair and maintenance expenditure are charged to the
statement of profit or loss account for the period during which such expense is incurred.
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)

9)

Employees Benefits

Employees Benefits comprise of gratuity, compensated absences/leave encashment, pension and provident
fund.

The provisions of The Employee Provident Fund and Miscellaneous Provisions Act, 1952 do not apply to the
Firm.

Taxation

Income taxes are computed using the tax effect accounting method, where taxes are accrued in the same
period in which the related revenue and expense arise. Provision for tax consists of current tax. A provision is
made for income tax annually based on the tax liability computed, after considering tax allowances and
exemptions. Provisions are recorded when it is estimated that a liability due to disallowances or other matters
is probable.

Provisions and contingencies

a) A provision is recognized when the entity has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance sheet date. These are reviewed at each Balance sheet date and adjusted to reflect the current best
estimates.

b) There are no Contingent liabilities reported for the period.

¢) Contingent assets are neither recognized in the financial statements nor disclosed in the notes to the
financial statements.

Notes to the Accounts:

1)

2)

3)

Dues to in Micro, Small and Medium enterprises

The entity has not received any intimation from the suppliers regarding status under the Micro, Small and
Medium Enterprises Development Act, 2006 and hence disclosure regarding:

«  Amount due and outstanding to suppliers as at the end of accounting year

» Interest paid during the year

»  Interest payable at the end of the accounting year

« Interest accrued and unpaid at the end of the accounting year, has not been provided.

Sundry Debtors & Sundry Creditors
Sundry Debtors and Sundry Creditors are subject to confirmation.

Provision for Taxation

Current Tax:

Current Tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Income Tax Act, 1961. Current tax includes taxes to be paid on the profit earned during the year and for the
prior periods.

Deft Tax:

Deferred taxes are provided based on the balance sheet approach considering the temporary differences
between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at
the reporting date.



4) Extra-ordinary/ Prior period Items
There is no extra-ordinary or prior period Item.
5) Change in Accounting Policy
There are no changes in accounting policies followed in previous year.
6) Reclassification
The previous year figures have been regrouped and reclassified wherever necessary to make them comparable
with the current year figures.
7) Reconciliation of shares Outstanding at the beginning and the end of reporting period
Partteulars Current Year Previous Year
Equity Shares Equity Share
Number Amount Number Amount
Shares outstanding at the beginning of
the year 500000.00 5000000.00 500000.00 5000000.00
Shares Issued during the year 18,43,190.00 1,84,31,900.00 0.00 0.00
Shares bought back during the year 0.00 0.00 0.00 0.00
Shares outstanding at the end of the
year 23,43,190.00 2,34,31,900.00 500000.00 5000000.00
The company has only one class of equity shares having par value of Rs. 10 per share. Each Holder of Equity
Shares is Entitled to one vote per share. The company declares and pays dividend in Indian Rupees. The
dividend, if any, proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting.
8) Financial Ratios (Relevant Ratio reported)
Particulars Current Year Previous Year
Current Ratio 30.42:1 1.93:1
Debt-Equity Ratio 0.01:1 0.08:1
Return on Equity Ratio 0.03:1 0.1:1
Inventory Turnover Ratio 51.92:1 37.95:1
Trade Receivable
Turnover Ratio 2.30:1 1.98:1
Working Capital
Turnover Ratio 0.08:1 0.67:1
Net Profit Ratio 0.54:1 0.34:1

9) Related Party Disclosures
As per accounting standard 18 on

"Related party Disclosure" issued by ICAI the disclosure of transactions

with the related party is as under:
Particalirs Current Year Previous Year
Remuneration to
directors 29,70,000.00 20,00,000.00




10) Details of Licensed Capacity, installed Capacity and actual production-N.A.

11) Stores etc consumed are all indigenous and no imported spare parts were consumed.

12) Information pursuant to the provisions of paragraph 4 —D of part Il of Schedule VI to the Companies Act,
1956, relating to import of raw material, spare parts, Capital goods, etc- NIL

13) Director’s Remuneration- Rs. 29,70,000/- (Previous year Rs. 20,00,000/-)
14) Auditors Remuneration- Rs. 25000/~ (Previous Year Rs.17,500/-)
15) Earning in Foreign Exchange — NIL

16) There were no employees in receipt of salary of Rs.5,00,000 p.m. or Rs 60,00,000 p.a. or more employed
during the year.

FOR MOHIT GOEL & CO., FOR OHM FOREX PRIVATE LIMITED
_ 1 .

F.C.A. PARTNER DIRECTOR - A
MEM NO. 077055 DIN: 01519007 DIN: 01519037

PLACE: DEHRADUN
DATED: 20-07-2024



* MOHIT GOEL & CO. 32, E.C. Road, Dehra Dun -248 001

Chartered Accountants E_W:ﬂﬂi-ﬁmzﬁﬁﬂaﬂ
. mail : mg@mohitgoel.com

INDEPENDENT AUDITOR'S REPORT

To
Thﬂ Members,
OHM TForex Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of OHM Forex Private Limited, which
mmpriwﬂmBa!.mmShaelasﬁMm-nhn,mza,andihamnmﬁwﬁtmﬂmfmmmm
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information mdmordingtuthﬂexpla:ﬂaﬁunsgiv‘nntbus,the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
aowpwdinmdia,a?thamﬂaﬂﬁhsafﬂwmnpmsutklmhn,ZHES,Pmﬁtsanmandmsh
flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013, Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics mmwmmﬁmofmanmdmmmmmrmdia
ﬁugeﬂratwimﬂmﬁhiﬂlmquimmmmmyemlﬂmtmmrmdit of the financial statements under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtainied is sufficient and appropriate to provide a basis for
our opinion.

L wl RLEMENTS H 5= i 1ereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises of the information included in the Board’s Report including Annexure to Board’s
Report, Business Responsibility Report but does not include the financial stalements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
{nmnﬂmﬁmwﬁituwmlﬂ&ufﬂreﬁmcialmmmnmmpmmibﬂ&yismmdﬂmmm&maﬁm
and, in doing so, consider whether the other information is materially inconsistent with the standalone
(inancial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based :mtheworkw:nhweymfmmiwmhﬂemﬂthﬂeisammﬁﬂmmﬁmisuﬁm
information; we are required to report that fact. We have nothing to report in this regard.



ThaCmnpmy’serdnthﬂdmsmmﬁihieﬁwtheanedhﬂwﬁﬂn 134 (5) of the Act
withrespwttnt!m;\repuatimf:rfﬂlmﬁmnciﬁiswﬂmlsﬁ!atgiwamm&irviﬂwufﬂmﬁnmﬁiﬂ
paﬁﬁmﬂnaﬁdﬂpw&rmnmmdmshﬂwsﬁfmammhamnmwimﬁmamnﬁﬁg
principles generally accepted in India, inchﬂingﬂmmmﬁnamniﬁspmiﬁad under section 133 of
the Act. This mpunsibilhyalauﬁm!ndesminmmmnfadeqmwwmﬁngmrdsin agcordance with
the provisions of the lebrsaﬁguwﬁngafmzﬁm{fmmmymdﬁrmwnﬁngmddmhg
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgmamﬁmﬂaﬂuﬂmﬂmtmmnah!cmdpmdem;mddw@yimpiembﬂmibnmdmainmﬂmaf
adequate internal finaneial controls, that were operating effectively for ensuring the accuracy and
completeness afﬁmmnmﬁngre?mds.mlemmthu;mpu&ﬂmmdpwmmﬁonnftheﬁnmm

In preparing the financial statements, management is responsible for assessing the Company’s ability 10
continue as & going concer, diﬁulmhg,asapplimhle,.mmmmlmdtngningmﬂmand using the

going concern basis of accounting unless management either intends to liquidate the Company or to cease
ﬂperatiuns,orhasnﬁmaﬁs&caitﬂnm‘we but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Aunditor’s b MiEnis

Ehrruhjsctimammab@mmhhmmm%ﬂwm&nmmwmamhm
free from material misstatement, whaﬁmrdmmfmudnrm,andmimuemmditm’smpmmat
imimiesnurupinimagmnahlemumiaahighiwdnfmmhmismtnmmﬂmim
audit conducted in accordance with SAs will always detect a material misstalement when it exists.
Misstateman{smmisﬁﬁnmﬁnudmmarmdmmsidemdmataﬂulitindiﬁdmﬂym‘mtha

they could mmmblybeaxpemdminﬂmmﬂwmomicdwisims of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Jdentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence thal is
suﬁinimtmdappmprimetupami&unhasisforum-upinimmmkofnutdemfmgammﬁﬂ
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

in an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also

responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concem basis of accounting and,
base:dm:thnmﬁtwﬁmnhmim&whmammhlmminwaximmﬁadmwmnsmm&m
that may east significant doubt on the Company’s ability 1o continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our



mmmummmmqmmdmﬁwwamum.
future events or conditions may cause the Company 10 cease to continue as a going concern.

Mmmmmuﬂmammmmmm
mmmmm&mwmmmmmmh-

presentation.
w-mmmmwmmmmmmmmmp
mﬂﬂmhmdhaﬁmdﬂgﬂﬂmﬂmdhﬁnﬂm%mﬂgﬂﬁmﬁdﬁhmﬂhm
control that we identify during our audit.

w:mmmwmwwﬂummmtmmmmmm
mwwwnﬂmmmmmmmm
mmmmuwmwmmmmmmm
mmwmmmwmmmmm
matters that were of most significance in the audit of the financial statements of the current period and are
mmmmﬂm%mmwhwmﬂwmw«w
mmmmmnmammmmmmmmmm
amMmhmhmmmmmwﬂMmmﬂ
mymwmmmwmmarmm

Report on U quirement

w@mwmcm(m*sw}m.mmmmw&n
wmormmmdmunﬂm 143 of the Companies Act,
2013, we shall like to submit that the said order is not applicable to the company.

As required by Section 143(3) of the Act, we report that:

(a) Wummtwmwﬂmwmwwmwhm&mm
and belief were necessary for the purposes of our audit;

&)hmMdemMumwwmmwwmw»ﬁrmh
appears from our examination of those books;

(n)mmmmmﬁmmmmmmnwmmmwm
report are in agreement with the books of account;

[d)humuwwmmmmmmmﬁm
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(a)mmmwmmwm&mmmﬁmmn.MMm
mwmm&mmﬂm&mﬁmmﬁmummn,mmm
qmdmduldhmhmufsmn 164 (2) of the Act;

() The reporting by the Auditor over the internal financial controls of the company and the operating
effectiveness of such controls are not applicable in the case of the company.

mmmmmmwmmmmmgﬁmwu
mwmﬂﬁmﬂuﬂwwmwmhmmeMw
mmm«wmmm.mmmmmmmmwm
emﬁwdaﬂmmmmﬁmﬂhandmhmwwum
mmwmmmmhmmmmmm
mvmfmmw(wwmﬁmnﬁmrhﬁmmm
by the Reserve Bank of India in Master Direction- Know your Customers (KYC) Directions, 2016

(updated as on May 10, 2021)




m)mwmmwwmmmmmwmmn.muww
i byﬂquwymhd&thwﬂthdm 197 read with

mmmummmuuwhmwmmmwmmuﬂ
uwcmmm)mmu,hwmmdmmudmm
and according to the explanations given to us;

memmmmmmmmwmwm

H.Mw&nmmwmmmmmhmm
were any material foresecable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

Place: DEHRADUN
Date: 01.09.2023







BYTLLTD.

Empioyea benefils expense

Finance Cost 16 5088.50]

Depraciation and amorlization expense T 14083.31

Oilher expensa 17 m-i.iﬂl

Total Expanse
V' Profit before exceptlonal and extraordinary

items and tax (H-IV) 22976.77 11875.45|
Wl Exceptional items NIL NIL
Vil. Profit before extraordinary ltems and tax (V-VI) 22097877 11875.45)

ﬂq

Vill Extraardinary items NIL NiL|
IX Profit before tax (VIVII 22076.77 11875.45
X Taxexpense:

(1) Cument tax 7667.1 2718.30|

(2) Deferred t=x -1 604384 2718.30]
Xl Profiti{Loss) for the period from operations 16933.13 g157.15

X -X)
XiI Eamings per equity share:

(1) Basic 0.03 002

(2) Diluted 003 0.02

Maotes lo the financial statements

and on behalf of the Board As per our report of even date




WIET.16

i

Loan

!
i
E
E

ICIC] Bank Afc No. 158405000403 BAOED, B4 10337 52
CURRENT LIABILITIES
Sundry Crediorns 416,00 T46.54

Provisipn for Curren] Tax T667.10 FHa0
TOS Payabie 104570 7.08
Audi Foes Payable 175.00 150.00
GST Payable 2402.68 455847
Actounting Charges Payable 180000 W
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Deffered Tax Asset / (Liability) at the beginning of the yes 2484.50 2484.50
Add/ Less: Defered tax asset / (Liability) created 0.00
4107.86 2484.50

Commission Receivable 2981.88 1100.15
Advance Salary 2040.00 Nil
Sundry Debtors 21903.33 21480.33

Cash in Hand B17.26 6058.33
ICIC] Bank Ajc No 158405000021 50183.88 163.88
State Bank Of India 6817.83 Nil

Tax Deducted at Source (FY 21-22) il 752.40
Income Tax Receivable (FY 18-20) Nil 4895
Tax Collected at Source (FY 2021-2022) Nil 338,23
Tax Deducted at Source (FY 22-23) 1674.66 Nil




Sales 253781785 1311827.50
2537817.85 1311827.80
Less:
Opening Stock B4129.28 60T00.82
Purchases 249182041 129427732
Less : Closing Stock G7040.57  2488708.12 64120.28 1200848.56

Commission Incoma 19053.43 TeTe.6T
Rent Recelved From;

- Karvy Wil 47870
- Leayan Giobal Pyt Lid il 1725.01
- Masir Be Spoke B750.00 253125

Director's Remuneration 2000000 6000.00
Salary to Staff 2976.00 1669.00
Staff Welfare 422.73 21358
Employer's Contribution NPS 1000.00 B00.00

Interest on Car Loan o778 arr.e
Interest on Term Loan Mil 485 48
Interest on Overdralt 4110.72 are1an

Coemimission Expenses Nil 230.87
Printing & Stationery 265.82 283.52
Legal and Professional Fees 457.50 268,50
Travelling Expenses 81.13 788,16

Telephone and Internel Expenses 187.68 157.55




2)

6)

mwmmmmmmmmmmhdmmm
MMME&WM&MWMM%MM
in the previous year except for change in the accounting policies mentioned below.

Inventories
a) Finished Goods are valued at cost or market value, whichever is lower.

b) Cost is ascertained on FIFO basis and includes purchase price and other directly attributable cost of
bringing the inventories to their existing condition and location.

Depreciation
Wtunhﬁmmﬁndmhwmuwwuufhw&ﬂ.mﬂ.

Revenue Recognition
a) Sale of Services;

Sales are recognized, net of discount. Sales exclude luxury tax and goods and service tax.
bl

Other income:
Interest Income is accounted on accrual basis.

Fixed Assets
a) dem“mdlmhmmmmmmmmwm
attributable cost in bringing the asset to its working condition for its intended use.

MmMnWﬂMmmﬁuMwﬂnmﬂﬂwmﬁhhﬂn
period till such assets are ready to be put to use.

b) Mmmdmﬂmmmm“mhdthmdmauﬂw
mmmmmmmmmmumurm-mﬂmmu
assel is shown in the balance sheet at a nominal value as per Accounting Standard - 12.

c) MMMWﬁM&MMhM&&MMMMEHW&
future benefits from the existing asset beyond its previously assessed standard performance. All other
mmﬁwﬁmﬂﬁnﬂh@mwmumm“dmhh
statement of profit or loss account for the period during which such expense is incurred.



7) Employees Benefits
wmmﬁm.wmmmmm

mmﬂWWMFwﬂMWM 1952 do not apply to the
Firm.

8) Taxation
mmnmmmnmmmmmmm in the same
wﬂhmmmﬂmmmmmhmm&wnhmk
made for income tax annually based on the tax lability mmm-:ﬂm-ﬂ
mmmmmnhmu-mmnuMmmw

B) ‘There are no Contingent liabilities reported for the period.

c) Wum“mwmmmrﬂmmmhhmmﬂu
financial stalements.

Notes to the Accounts:

1) Dues to in Micro, Small and Medium enterprises
mwnmmmmmuwwmmmmmm
Medium Enterprises Development Act,2006 and hence disclosure regarding:

»  Amount due and outsianding to suppliers as at the end of accounting year

= [nterest paid during the year

* Interest payable at the end of the accounting year

» Interest accrued and unpaid at the end of the accounting year, has not been provided.

2) Sundry Debtors & Sundry Creditors
Sundry Debtors and Sundry Creditors are subject to confirmation.

3) Provision for Taxation
Current Tax:
Current Tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Income Tax Act, 1961. Current tax includes taxes to be paid on the profit earned during the year and for the
prior periods.

Deferred Tax:

Defierred taxes are provided based on the balance sheet approach considering the temporary differences
between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at
the reporting date.



4) Extra-ordinary/ Prior period Items
There is no extra-ordinary or prior period fem.
5) Change in Accounting Policy

There are no changes in accounting policies followed in previous year.

6) Reclassification

mmmwmmwﬂmmmummm

with the current year figures,
7 MﬁlﬂmﬂmmuﬂlMﬂh-ﬂdmw
Partical Current Year Previous Year
Equity Shares Equity Share

Number Amount Number Amount

Shares outstanding at the beginning of

the year 500000.00  5000000.00 500000.00  5000000.00

Shares Issued during the year 0.00 0.00 0.00 0.00

Shares bought back during the ysar 0.00 0.00 0.00 0.00

Shares outstanding at the end of the

year 500000.00  5000000.00 500000.00 _ 5000000.00

ﬂnmhm&meﬁdmmmmm&hlnmeMﬂm
Shares is Entitled 10 one vote per share, The company declares and pays dividend in Indian Rupees. The
dividend, if any, proposed by the Board of Directors is subject to the approval of the shareholders in the

ensuing Annual General Meeting.

Particul Current Year Previous Year
Current Ratio 1.93:1 1.98:1
Debt-Equity Ratio 0.08:1 0.10:1
Return on Equity Ratio 0.1:1 0.06:1
Inventory Turnover Ratio 37.95:1 20.68:1
Trade Receivable
Turnover Ratio 1.98:1 0.46:1
Working Capital
Turnover Ratio 0.82:1 0.35:1
Met Profit Ratio . 57:1 56.61:1

9) Related Party Disclosures

As per accounting standard 18 on "Related party Disclosure” issued by ICAI the disclosure of transactions

with the related party is as under:

Particul Current Year Previous Year
Remuneration to
directors 2000000.00 600000.00




10) Details of Licensed Capacity, installed Capacity and actual production-N A.
i1) Stores et consumed are all indigenous and no imported spare parts were consumed.

12) Information pursuant to the provisions of paragraph 4 — D of part I of Schedule V1 to the Companies Act,
lﬁ,MhWﬂmmﬂ,meWMmML

13) Direetor’s Remuneration- Rs. 2000000/~ (Previous year Rs. 600000/-)

14) Auditors Remuneration-  Rs. 17500/~ (Previous Year Rs.15000/-)

15) Earning in Foreign Exchange — NIL

lﬁ)ﬁmmmemplmm‘mmiptufmnfﬂﬁ,m,ﬂﬁﬂpmmnsﬂ.mmwmmw
during the year.

FOR MOHIT GOEL & CO., FOR OHM FOREX PRIVATE LIMITED
CHARTERED ACCOUNTANTS r
For OHM FOREX T, LTD, Far :‘”J"IJI EOR X vl LT,

IRECTOR Aﬁmun

ASHWANI GANDHI GANDHI
DIRECTOR DIRECTOR
DIN: 01519007 DIN: 01519037
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